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Pioneer Credit: A “Hidden Gem?” with an After-Tax Profit of $10.5 Million
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The recovery of Pioneer Credit reflects TAMIM’s “hidden gem” thesis: the once-
overlooked debt collection service provider is profitable again.

In May 2025, fund manager TAMIM described Pioneer Credit (ISIN: AUOOOOOOPNCO) as a
“hidden gem” with turnaround potential. They highlighted a company trading below its
intrinsic value while quietly rebuilding its earnings momentum. A few months later, this
assessment now appears increasingly supported by the results. Pioneer Credit has
achieved an after-tax profit of $10.5 million — a clear break from years of volatility and
evidence of how a disciplined restart can restore the credibility of a battered small cap.

The TAMIM analysis pointed to a combination of valuation discount, improved earnings
visibility, and sector tailwinds. These themes are now reflected in the published figures.
After a period marked by balance sheet burdens and governance issues, Pioneer has
stabilised operations and returned to statutory profitability — supported by refinancing,
cost control, and a renewed focus on its core business.

Pioneer operates solely as a buyer and servicer of consumer debt portfolios. The
company acquires distressed loans from banks and non-banks at a discount and
collects repayments over time, often through structured payment plans. The modelis
neither complex nor new. Its effectiveness depends on underwriting discipline, data,
and cost management.

This discipline has sharpened. The company serves a large and diversified customer
base with engagements across major banks and non-banks. Over time, the portfolios
have generated solid internal returns — reflecting both pricing discipline during



acquisition and improved collection efficiency. Recent performance suggests that
operational execution is now keeping pace with the underlying economics of the model.

The refinancing of debt has reduced financing costs and eased pressure on cash flow.
Operating costs have been more tightly managed, which has lifted margins even though
portfolio investments remain selective. Net assets have risen significantly, reflecting
stronger earnings and a more stable capital structure.

Crucially, the return to statutory profitability changes the perception of the company —
away from a restructuring story and toward a phase of consolidation.

The broader environment has also improved. Australian banks and lenders continue to
sell distressed loans to manage capital and regulatory requirements. The supply of debt
portfolios remains robust, while competition has become more rational following
industry consolidation.

In this environment, scale, compliance, and long-standing relationships matter.
Pioneer’s established position with major lenders and its focus on customer
engagement align with the evolving expectations of sellers, particularly with regard to
reputational risks.

Despite the improved fundamentals, Pioneer continues to receive little attention.
Valuation metrics still reflect caution regarding sustainability, even though profitability
has returned and the outlook points to further earnings growth.

As TAMIM argued in its “hidden gem” thesis, the gap between perception and
performance can persistin small-cap markets. Pioneer Credit’s recent results suggest
that this gap is narrowing. An after-tax profit of around $10.5 million in the 2025
financial year supports the view that the company has left its repair phase behind and
entered a more consistently stable stage of its cycle.

Sources:
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https://www.listcorp.com/asx/pnc/pioneer-credit-limited/news/fy25-results-
presentation-3233144.html
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Disclaimer/ Risk Notice

Conflicts of interest: There is a paid IR and PR contract with Pioneer Credit. The services include, among
other things, increasing the company’s visibility. Dr. Reuter Investor Relations therefore acts in the
interest of Pioneer Credit when preparing and distributing the article. It is an advertising editorial
presentation. Shares of Pioneer Credit may be held by employees or authors of Dr. Reuter Investor
Relations — in compliance with the rules of the Market Abuse Regulation (MAR).

Company risks: As with any company, there are risks regarding the implementation of the business
model. Itis not guaranteed that the business model can be implemented as planned. You can view
further company risks on Pioneer Credit’s website: https://pioneercredit.com.au/for-
business/shareholders/news-and-announcements/

Investment risks: Investments should only be made with funds that are freely disposable and not required
for securing one’s livelihood. It is not guaranteed that shares can be sold on the stock exchange at any
time. In principle, shares are always subject to the risk of total loss.

Disclaimer: All information published in this newsletter/article is based on careful research. The
information does not constitute a sales offer for the stock(s) discussed, nor an invitation to buy or sell
securities. The statements are based on sources that the publisher considers trustworthy.

Sources: In particular, information available on the company’s website is taken into account for the
presentation and assessment of the companies. As a rule, there is also direct contact with the
management board / IR team of the respective analysed or presented company. The article was
submitted to Pioneer Credit before publication in order to have the accuracy of all information checked.

Forward-looking statements
This communication contains certain forward-looking statements, including statements about the
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company. Wherever possible, words such as “may”, “will”, “should”, “could”, “expect”, “plan”, “intend”,
“anticipate”, “believe”, “estimate”, “predict” or “potential”, or the negation or other variations of these
words or similar words or phrases, have been used to identify these forward-looking statements. These
statements reflect current assessments by management and are based on information available to

management at the time this report was published.

Forward-looking statements involve significant risks, uncertainties, and assumptions. Many factors may
cause actual results, performance, or achievements to differ materially from those discussed or implied
in the forward-looking statements. These factors should be considered carefully, and the reader should
not place undue reliance on the forward-looking statements. Although the forward-looking statements
contained in this press release are based on assumptions that management believes to be reasonable,
the company cannot assure readers that actual results will align with these forward-looking statements.
The company is not obliged to update or revise these statements to reflect new events or circumstances
unless required by law.

About Dr. Reuter Investor Relations: Dr. Reuter Investor Relations is an investor relations agency with the
following service portfolio: small cap investor relations, retail investor relations, private shareholders,
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institutional investor relations, financial public relations, ESG services, roadshows, investor access,
capital market compliance, equity research.

The post “A ‘Hidden Gem’ with an after-tax profit of €6 million” appeared first on Small- and MicroCap
Equity.

Included securities: AUOOOOOOPNCO

Disclaimer:

The contributions offered here are for information purposes only and do not constitute buy or sell
recommendations. They are neither explicitly nor implicitly to be understood as assurances of a
particular price development of the financial instruments mentioned or as calls to action. The purchase
of securities involves risks that can lead to a total loss of the capital invested. The information does not
replace expert investment advice tailored to individual needs. Liability or guarantee for the timeliness,
accuracy, appropriateness, and completeness of the information provided, as well as for financial losses,
is neither expressly nor implicitly assumed. ABC New Media has no influence on the published content
and had no knowledge of the content and subject matter of the contributions prior to publication. The
publication of contributions identified by name is carried out independently by authors such as guest
commentators, news agencies, companies. As a result, the content of the contributions cannot be
determined by the investment interests of ABC New Media and/or its employees or bodies. The guest
commentators, news agencies, and companies are not part of the editorial team of ABC New Media. Their
opinions do not necessarily reflect the opinions and views of ABC New Media and its employees.
(Detailed disclaimer)



